
Sample - Near Retirement - 2023 - Household Plan

Planned Savings $0

Reinvested Withdrawals $0

Savings & Transfers

$0

Joint Term Life $250,000

Matt's VUL $400,000

Insurance

$650,000

Income

$233,288

Social Security

$0

SSI - Mary $0

SSI - Matt $0

Other Income

$30,000

Mary's Part Time Consulting Business $14,400

Matt's Salary $0

Mary's Salary $0

Matt's Pension $15,600

Portfolio

Withdrawals

$203,288

From Joint Account $36,384

From Mary's Roth $5,891

From Mary's 401k $42,621

From Matt's IRA $105,686

From Matt's Inherited IRA $12,706

Assets

$3,570,000

Investment

Accounts

$2,840,000

Joint Account $525,000

Mary's Roth $85,000

Mary's 401k $615,000

Matt's IRA $1,525,000

Matt's Inherited IRA $90,000

Banking

Accounts

$30,000

Savings Account $30,000

Other Assets

$700,000

123 Main St $550,000

Matt's VUL $150,000

Expenses

$152,197Baseline

Expenses

$84,000

Food and Beverage $25,200

Insurance $9,000

Medical $9,600

Entertainment $19,200

Charitable Giving $6,000

Travel $15,000

Other / Variable

Expenses

$28,000

Football Season Tickets $10,000

Long Term Care $0

Mortgage Payment $18,000

Taxes

$40,197

FICA Tax $2,203

Ordinary Tax $26,149

LTCG Tax $553

NII Tax $0

Medicare IRMAA $1,093

State Tax $10,199

Liabilities

$0



Acceptance

This report is based upon information provided by you (the  client) and is provided for informational 
purposes only. The term “plan” or “planning,” when used within this report, does not imply that a 
recommendation has been made to implement one or more financial plans or to make a particular 
investment. Nor does the plan or report provide legal, accounting, financial, tax, or other advice. Rather, 
the report and illustrations therein provide a summary of certain financial strategies, estimates, and 
information. You should consult your tax and/or legal advisors before implementing any transactions and/
or strategies concerning your finances. No information provided in this report is intended or written to be 
used, or may be relied upon or used, for the purposes of avoiding any federal tax penalties.



IMPORTANT: This report provides projections and estimates of the likelihood of various investment 
outcomes based on various assumptions and financial information, as provided by you, and is therefore 
hypothetical in nature and not a guarantee of investment returns or the achievement of specific financial 
objectives. Returns data and investment return assumptions are not reflective of any specific product and 
may not include specific fees or expenses that may be incurred by investing in specific products. Results 
may vary with each  use and over time. Other investments not considered in this report may have 
characteristics similar or superior to those being analysed. All values shown are current only as of the 
date of the analysis. This report it not valid without all pages.



Asset and net worth information included in this report is not a substitute for the information contained 
in the official account statements provided by custodian(s). Questions regarding FDIC or SIPC coverages 
on assets in account(s) should be directed to the asset provider or sponsor.



This report was generating using software provided by Income Laboratory, Inc. (“Income Lab”). Income 
Lab does not hold assets in custody, effect securities transactions, or provide investment, financial, tax or 
legal advice.

I/We have received and read this Disclaimer and understand its contents and, therefore, the limitations of 
this report. Furthermore, I understand that the calculations, simulations, and projections in this report are 
not guaranteed.

Important Disclaimer


